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$5,500,000

Shawsheen Mills
10-Ye-ar Geld Notes

Guaranteed cm principal and interest by the

American Woolen Company

Interest payable

ivrittcn guarantee appearing each Nete

October 1931

1st and 1st at the offices of Brether &
New Yerk, Bosten and Philadelphia.

Notes $1,000 each

Redeemable a whole en interest date en or October 1st, at 103 and accrued interest.

THE CHASE BANK, NEW YORK, TRUSTEE

M. Weed, Esq., of the Shawsheen and of the American Woolen Co. we summariz

The Shawsheen Mills is incorporated under the laws of Massachusetts. Its plants for the manufacture
of wool products are under construction. All the shares are owned by the American Woolen Co., the
guarantor of the above Notes. It is planned eventually to merge the Shawsheen Mills with the
American Woolen

American Woolen Co. is the largest of woolen worsted goods in the United
States. It has long record of successful operation, dividends at the rate of having been
paid on the preferred stock since the organization of the company in 1899. the present time
the company owns and operates ever 50 plantsaggregating than 14.000,000 square feet of floor
space, of which are entirely free from mortgage lien. As of December 31st, 1920. after making
provision for of inventory,' the company reported surplus of $31,508,733.

The total amount of interest guaranteed by the American Woolen Co., including the Notes now
being issued, is $445,000 yearly. At the present time the company is paying dividends at the rate
of per annum en $80,000,000 aggregate amount of preferred and common stocks which, at
market quotations, represent an equity of $65,000,000 ranking junior to guarantees.

Price 97 and accrued interest te yield about 7,35
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We ejjcr the above Notes when,as and if issued, subject to the approval oj our counsel
Messrs. Warner, Stackpelc and Bradlec, Bosten.
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De sure te read

pabsei .vrr R BOO
IndUStriCS Hullntin inef nf." il,V
press. It Rives you the plain.
unbiased facts en the present
situation and outlines cen-wiit-

conditions in the Automobile
Industry.
It ia a matter nf vital tmnnr.
tance. With this information
you can 3ee what's ahead ar.d
govern yourself accordingly.
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Meney, are available for distribution
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GOSSIP OF
THE STREET

"There abundant crennds for
that the American people arc nt

last aetinjr en Mr. Kdlsen'n theory
Vrit. determination nnd hard work'
the chief things needed te relieve depres-
sion and start genuine revival,"
eavH William Law. president of the

National Hank, In commenting
en the buslnehH and finnnclal outlook
in the monthly letter itemed by thnt

Continuing, lie hay:
"The I'nempleynient Conference has

rendered geed service in emphahlzlnjr
the Injustice of eekin(; 'profits Iveyend
the requirements of aafe btiines irtv-tic- c

nnd economic consistency.' In
(treat Itritain a similar movement hus
been started by the (levernment te

Inte the unjustifiable dlffeience
between retail and wholcsale priccH.
It Is apparent continued stngnatien
in various lines hciv lias been due te
the failure of the public te secure the
benefits crmvtni: nut of the drastic
downward revision of wholesale prices,
for it is certain that a large consump-
tive demand cannot 1 attracted until
the buyer has become convinced that
the retniler is net exacting a war profit
en the goods offers Liquidation
hn, made geed headway in ninny lines,
but in order te speed up industry there
must be further price cutting where the
retail luiver 1 t nay much in ex
cess of replacement aluud."

Federal IJeserve Salaried
Officials' of the Philadelphia Federal

Ileserve Henk refused te comment en
the l'eiolntlen passed bj the Sennte nk-in- g

for salaries pulrl te each Individual.
Thev referred inquirers te the last an-
nual report of Federal Ueserve
Heard which contains a llht of snlnrles
of the prlnclpnl officers in each bank
mi that which the Seiate will learn
whidi is net at their pieent command
is n list miner empleyes and their
compensation.

The annual report, as of Inst He- -

cember .10. shows that the total salarle-pai- d

in the twelve banks were about
Sll.000,000 for man thousands of em- -

plejes. The salaries paid Federal re- -
serve officers - in the Fast, at least

much less than these pn.il by com-

mercial banks ever half the maxi-
mum h the larger banks. There Is a
(.uustnnf drain of Federal Ueserve Ttnnk
empleii-- s t.- - the t einuierciiil banks which

them much larger salaries.
In the lat four jear and a half

activities the serve Itanlvs have
enormous), in large part due te

war operations. .u- -i xear the eleniing
( hecks alone amounted te nlinesr

S.s(i,(K)0,(i'KI.(Hi() without a tit of
I'bartte te the business .emmunlt.v Lti'- -

tore SM."!. was esialllislieil
change en die, trans.n tiens is modest- -

aieragi'il .it out tenth et 1 tier cent.
l.a-- t jenr si, i li a charge would hnvi
aiiieunted In SImi.dOii.ihiO, ev tun times
the total eptrai.ng cusis of the re
serve banks, -- ii l.ir an personnel was '

concerned
Seme I,. :rin'i InllnMis i tirr. nc.v

were handed. l.ill'..n- - Federal 's'(

verc e( h.ineil. nuns "f billions in
cetiimerclnl pup. r handled bcides , t'' '
an ciierinmis iinmunt of imr' done for At:'':
the Treasur! Departnient It i.s ei ident ''i'"'"
tliat the cost of lli'.s amounted ji'int.'i"
in an inuniie-in- i r ui'i'inage anil l K.nese
belieiisl l.i lhan ni . iiinplislieil

any ether a. v

The lti-er- iiai.l. - only i! per
cent te .tin kh.'lcis memhi-- r banks
nnd the re-,- t pus te Hie Fniteil States
Treasnrj a- - a finiii hi.e ta after a
certain surplus i,,k I u
'rhis brings nia-i- million, Inte theTieasurj ami'i.ti'. It net presuimsl
that the report ei (ioiirner Ilardlii"
will am fiiuig w hii li Is mm"
icon piepiii! save the vnlniie, of a few
empleies in detail Fach anii'ial lepert
of tile Ue-.rv- e llnil.1 is liib-i- l with ilutllbearing ,n . iiiuallv everv diteil
epei.iUiiii and tlie i usl i:i..!,.l

I'aoneiuii ('niiditiuiis
The iir,i!! Nat.. in, tl

initial i lc renew- -

"Further i iiimi lam n
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The forward progress h
u "si i. iiu,..i ta'it :u . -
His bt-- i nice li tl en'. m,
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ii.ev.uu'ni As a ns.ui therebine developed the usual i rep .. n ports
ami rumors relative te il..s, th.i' or the

corporation
One of the most iii(ercBiiiig
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Ut anROURceuieut Will ahertly be umde

by the Transcontinental Oil Company
that It ban sold a part of its Hetith
Amcrlcnn beldlngB of oil properties te
the Standard Oil, whleh lias pliifcd
tb Transcentlnetitiil in a treiipr poi-tie- n

than at any time einee its forma-
tion.

There also was lnterestini,' (tessip
relative le the l'Heitir Oil Company, the
statement be Inn made that 11 powerful
croup of ititerentM had been purchaHliift
the 8toelt nf this corporation with a
vltsw te ebtainiiiK a Hubstantlal fliiaticint
position in that corporation uitli a
possibly view te ultimately having u
voice in its affairs.

The White Oil Company '11 .stock alhe
was Hell bought en the ussuruptlen that
the advances in prices for crude oil hnd
enriched the corporation te such nn
extent by reason of its extensive amount
of oil in storage that it will net lie
iicceNMirjiaftir it te de new financing, ai
had been expected enlv 11 sheit lime
age.

Ilond .Marliet Oierful
Bend men insist that had it net been

for the extensive offerings nf iquipinenr
trusts tertificfiles by numerous hank erf
a few weeks ug" at prices higher than
the market would stand the bend mar-
ket situation, partb ularly nith respect
te me rails, weuiu at me moment he in
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u much mere favorable position (him iiembv that pursuant

'.he Artl 4 Truat
i'"1"''. 'ltd N(ember fromtins (jevelepmei.t mere than nrilthinjr Valley I'ewer

else recent! influenced a reaction' 1

lenjiem Ibend nu a
'

um Hulnes
(,0.Tru.iee.

Iruitee,
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XVII-n- rj

Whole, hut the tremendous liafundiuir UlnWIni
amounts Idle money throughout t"nJvUeId, H0n'.V?s .d' ;,mp,ft!,?;i.!

ceuntrj surprising company Soie
cempnrfttlvcly small reactions have a rinhinc Ninety
taken place any point throughout the "HStf ig?.rh SlTirt J'd l?y0"?hr:

rtt . hh s ii

net imiHi snap them '

ur.re.ferdinnrlly expected under clrcilin- - 1 aald
btance. ,,,,.,. sal' bendai new obtaining. ruri,i , tllll) Trutee

'.'hleuBe tutors
Hreliers' fliiiniens ',r'ei)r sia.l

luinrln , rtnrA
.V theie lndsliquidating " ' ,un(1presume censeducnce ii

WBh demonstrated ",,' " ' brier...Ipinyeii fj,,. fj,,, occasion Tin: AiiKA.VH.Ador railroad strike tnrenn nnd trouble
some frm abrend. 'lhe menev

K.nMiiued further
iinpre!jin,.,.t ; ,. pfj,,,,, eopper,
oil and eil.er lommedlties. Strike

strike r.'irninby railroad sit-
uation loe-n- s the distance Tills
must snr.iier later tetlected

for .teei mils, equipment,
thus giving emplej many iee-pl- e.

the which will spread even
the ter industry. The that

iteiiin'iiem Meii i einpany will earn
its COIntrioli-vteel- r illl.leiwl fV.,. tl.lr.l ' FjihI

' niecllicquarter n .erlllkntes (illered, u.l.r.eel (JIItAHD..pin, tliere rmthliig 'litis,- - iw .
iiavlinniu Uuarantead

I "Just the sfm .
market shown imprewment ever
Its low rices there been n med-ern- te

improvement business; also,
some have failed advance and
have nctuallv made new lows,
lines of Industry hnc experienced a
firther fal'lug off; and i ertain
groups shares, noticeably elis

advanced, has their isiness
firmh established bitimcnt
a'tual advance crude nil.

ether words, the stock mnrke. true
eiistmi, marking each step the
pnent economic tiend."
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LONDON STOCK MARKET

Further Lesses German
Leans Flat Rubbers Hard

(M renewal
liquidation (iium(1 further losses in the

group lixmange to-
day. Shell Transport and Ttading

Mexican Kagle :.4
Mitch .'.'J1... lieniian lenns were Hat

new sharp depreciation the
value of the mark. Seme gilt-edge- d

issues improved French leans drooped,
lollew ing Paris.

Ilellar disonpMens tnl,,.v ,?,
Veu u !

Heme rails wavirel. bt.t . 'mi.ges
small There was niedei.it. selling
Algentine rails.

liidustruils iniie.J. jiite a- -,

tnuis were inimp.irinti'. idsen'u
Hay v:is ."'... Katiirs ,njet and

(Weaker. The gre hard,
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(Jciieni'lv the markets sluggish
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HMl (llll.n HUMt, HAJKI) Jl)N I,
iviviNetice la hereby irln that tha

eav of liaceniher, 1UJI, purauant tha
ferma of Artlcl III lh Trunt IncUntura,
daleil June loin, trem Hhaffar ana
llotliilref Cuinunliy In I'uiit'tiantal Cem
nier. 1mt unrt HnvliiHB Hank. TrUitaa.'

Win Kouf, tliera will
Oeiwalte.l b tha with TrOjIM

a nlhkltiK fund Hie aevan hundrtil
alx hundn-i- l alityalx defnnd x Cfnu (7uil (lUO.(KI).

purimae of the purUiH'u r reJeinpllen 01
puiai inOiriK tienila by aald iruat
In.tentuie

liKMiilfr 1 1021, uelee
alriKinir fuml te the pureliuaa

ro.l.'inetiiiii n, henila rt prlcea net
cmiIIiik rfleniptleii prlee then In artaet.

lielilnrH of aM benda lierefcy netMaa
'e nialm pr'ipeal for the sale of bona
fe the mI.I elnkliig J'roueaala muat
Ii" maile le the Trunin' at ChUaae, Illinois,
en or before iiptels-- r 1021, nnd ahall ba

or p.irt .if tne bunds offered.
A 'I Imndi enre1 acc'itnl

Unklne fund rnuet be dellvcied 10 Ilia Trua- -
Vf.PP hrer Ilrrrmbrr 1921.
MlAl-Kbl- l i,II. AND IlKriNINU COMTANX

1IKNIIY CM.MINH.
secretary.
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IMi 113'.'.

Pursuant 'e te e m i ' urfreemert dateJ De-

cember 1,1'J04 ib jilrnrnej Invitra ten-
der of noeve i iv'ee fur aale und
er! - of Nevi-nile- 1.121. ut a prlre net
exieedlnii ir nr..l j 'he extent of
ilii imih re sum ne'v i.ah!i! te n nkln
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If '"lulrtd 'hut ile,,vci vv l- - mu .. lhm
tit. .la', j.

rill "l HiJirAM, rru-le- a

(Sl.'ertOl-- . Il STtAI'.V a.l Tr.a,.irer.
T'n nde.iAila. 'a . ntt r 17, 1U21

bI.MU.Mi IIM) or lANC'IIIIUIlO
IIATI'.H I'UlVI'.lt KIMI'A.NY

TI.e Heal Latate Truat (entpiirv Trustee,
irdr It," mertK.ie" it hi Iinrhliurg M'alrr

Tower iiiuiuinj , .lut.d Jul i'.l'ij te te-
cum in issue uf ISuO line 1 tret Mortgage
1 pe- - cent Ueld Ilenda wll e effera of
sail bends up tu nnd u '.udli s ;1 I'. JI. No-
vember 1, 1021. at net ever par and Intertat,
audit lent te obaerb tl uu. uf J7 17(1 UO fur
n . nut' at KlnHng Kur. I . 1.
'd.'l. t'.c '.evvtet erfir of bends te be efor delivery and lajmei' en Nev.

i eini-- r 2 n which dne ir 'erne i,n aecpted
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riilliidehilila. Trustee.
l.VNi'HMriiO WVTEP. I'WVEII .iMTANT.

U'ALTI-.I- l W ri;itKINs. Se. retai.
HO 11)21
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The Ileal i;i:.'e Trust ernt.Ht.v, Truatee,

und-- r the inertgaKO of the l.vnclibiirr Trae-tl-en

unit I.lslit Cempam. .la Mtv l 1001.
j tecu-- e an Uaue "t ll.eOu en') Klrat

Mertauve r. nor cert (Je , liunds w.l re
.rlv.- - lere of Hull b.nils iv tu ar.d In. .udlns
1 I'. SI . Neeinli,r 1, 1021, b-

-
i .1 eer par"il 'n'e-e- et euHr'.nt tc .ilwnrb the sum of

111 .14 1 41 (he iiu-- nt ert"r of Isir.ds te bar: rept"d for deliver nrd piin.ent en
November j. en whuh .la-- lrter"it en el
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